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The North Carolina GlaxoSmithKline 
Foundation’s mission is to support 

science, health and education across 
the state of North Carolina.

2024 Grant Payout = $ 3,177,105
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Message from Melissa Chappell, Executive Director

Dear Friends,  

It is a great honor to join the North Carolina GlaxoSmithKline 
Foundation, an organization that, throughout its impressive thirty-
eight-year history, has invested in innovative ideas and compelling 
programs throughout the state. As I review and reflect on the body of 
work completed in 2024, I am energized by the important strides that 
are being made by our grantees. From promoting health careers, to 
improving postsecondary access for students, to engaging business 
leaders in identifying workforce-aligned credentials, the outcomes of 
this work will strengthen North Carolina for years to come. 

At the Foundation, we understand well the catalytic impact that an 
award can have in a life and in a community. I hope this report gives 
you greater insight into grantees’ efforts, and that you enjoy reading 
about the programs that the Foundation is supporting. Furthermore, 
I know that I speak for many in expressing profound appreciation to 
Marilyn Foote-Hudson, former Executive Director of the Foundation, 
not only for her leadership in 2024, but also for her enduring legacy 
over three decades of service. 

Congratulations to all our grantees! We are proud of the passion you 
show every day for changing the educational landscape of North 
Carolina for the better, together.  

Sincerely, Sincerely, 
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Supporting Women In Science 
Scholars
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Child Health Recognition 
Awards
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Ribbon of Hope 
Grants
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Traditional 
Grants
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Awarded Grants
Augustine Literacy Project, $50,000 (2024-2025) 
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Augustine Literacy Project, $50,000 (2024-2025) 
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Blue Ridge Parkway Foundation, $200,000 (2021-2026)

�������	����
���������������������
� �����������������������
�������������������������
����������������������������������������������������������������������������������
��������������
�����������������
����������������������������������������������
������������������������������������������������������
��������������������������������
���	�������������������������������������
���������
��������

�����������
���������������
������������������������������������������������	���������������
�����������������������������
�������������������������������������������������
�

����������������
������������������������������������
������������������������
����������������������������������������������������
���������������������
��������������������������������������������������������������
��������������������
������������������������
����������
�������������������������������������������
�����������	�����������������������������������������������������������
�
�����������
����
�������

2024 Annual Report

������
������
����������
����������������������������������������������
�����
������������������������
����������������������������
�����

�����������	�����������������������������������������������������������
�
�����������
����
�������

3

Blue Ridge Parkway
North Carolina



2024 Annual Report

East Carolina University, $1,315,000 (2022-2027)
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Elon University, $203,377 (2024-2027)
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Kidzu Children’s Museum, $50,000 (2022-2024)
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Center for Child & Family Health, $200,000 (2023-2024)
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East Carolina University, $1,315,000 (2022-2027)
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Center for Child & Family Health, $200,000 (2023-2024)
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Mountain Area Health Education Center (MAHEC), $764,250 (2024-2027)
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Museum of Life and Science 
$244,230 (2024-2027)
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Museum of Life and Sciences
Durham, North Carolina
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North Carolina Agricultural and Technical State 
University (NC A&T), $1,734,380 (2020–2026)
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North Carolina Arboretum Society, $1,000,000 (2019-2026)
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North Carolina Central University, $1,849,791 (2021-2025)
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North Carolina Arboretum Society STEM program
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North Carolina Community Colleges Foundation 
$2,000,000 (2021-2025)
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North Carolina Independent Colleges and Universities 
$240,000 (2021-2024)
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North Carolina Public Health Association, $40,000 (2024)
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Karin Minter, MD, MPH
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OpenDoors Asheville, $50,000 (2024-2025)
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North Carolina State University, $1,244,000 (2019-2024)
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North Carolina Zoological Society, $1,000,000 (2021-2025)
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Boy Scouts at EdZOOcation session
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The University of North Carolina Foundation Inc., System Offi  ce, $1,330,000 (2022-2026)
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University of North Carolina at Chapel Hill, $1,347,750 (2019-2025)
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University of North Carolina Morehead Planetarium and 
Science Center, $1,000,000 (2019-2026)
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Western Carolina University, $225,000 (2020-2026)
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Sarah Hudson
University of North Carolina at Greensboro

Isabelle Meyers
Davidson College

Aiman Jamadar
Meredith College

Aurora Coffey
University of North Carolina at Asheville

Women in Science Scholars, (1993 - Present) Endowments
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All the grantees highlighted in this report are making the world a better 
place and we are proud to support their efforts.place and we are proud to support their efforts.

All the grantees highlighted in this report are making the world a better 
place and we are proud to support their efforts.
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Financials
Statement of Operations and Fund Balance
Revenue 2024 * 2023
Interest & Dividends $2,090,407 $2,123,175 
Net Realized Gain & Unrealized Gain on Investments $4,209,585 $6,917,004 
Other Operating and Non-operating Revenue $1,310,957 $519,591 
Total Revenues $7,610,949 $9,559,770 
Awards Granted $1,198,480 $590,512 
Provision for Federal Excise Tax $59,049 $37,120 
Management & Miscellaneous Expenses $1,229,128 $1,094,737 
Total Expenses $2,486,656 $1,722,369 
Net Revenues $5,124,293 $7,837,401 
Fund Balance Beginning of Year $64,925,785 $57,088,384 
Fund Balance End of Year $70,050,078 $64,925,785 

Statement of Financial Position
Assets 2024* 2023
Bonds $13,948,990 $11,629,437 
Stocks $42,421,640 $42,024,099 
Alternative Investments $10,849,849 $9,986,936 
Real Estate $3,448,467 $3,976,635 
Total Investments $70,668,946 $67,617,107 
Cash & Cash Equivalents $1,024,079 $784,661 
Receivables & Prepaids $0 $0 
Total Cash & Prepaids $1,024,079 $784,661 
Total Assets $71,693,025 $68,401,768 
Awards Payable & Accrued Expenses $1,642,947 $3,475,983 
Fund Balance $70,050,078 $64,925,785 
Total Liabilities & Fund Balance $71,693,025 $68,401,768 

Cost 2024* Market
Bond 
Mutual Fund

$14,346,434 $13,948,990 

Stocks $27,021,885 $42,421,640 

Alternative 
Investments

$10,251,710 $10,849,849 

Real Estate $3,333,929 $3,448,467 

Total           
Investments

$54,953,959 $70,668,946 

Cost 2023 Market
Bond 
Mutual Fund

$12,165,053 $11,629,437 

Stocks $28,001,665 $42,024,099 

Alternative 
Investments

$11,007,310 $9,986,936 

Real Estate $3,852,425 $3,976,635 

Total          
Investments

$55,026,453 $67,617,107 

Investments

* Unaudited figures through 12/31/2024

PHOTO CREDITS: Page 5: Museum of Life and Sciences website; page 6: N.C. Arboretum Society website; page 9: N.C. Zoological Society website; page 10: N.C. Science Festival website; 
page 8, 11 and 12 photos provided by the North Carolina GlaxoSmithKline Foundation. All other photos from Big Stock Photo. 
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